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Banco Macro 
Announces Results for 
the Third Quarter of 
2024 
 

 

Buenos Aires, Argentina, November 27, 2024 ς Banco 

aŀŎǊƻ {Φ!Φ όb¸{9Υ .a!Τ .¸a!Υ .a!ύ όά.ŀƴŎƻ aŀŎǊƻέ ƻǊ 

ά.a!έ ƻǊ ǘƘŜ ά.ŀƴƪέύ ŀƴƴƻǳƴŎŜŘ ǘƻŘŀȅ ƛǘǎ ǊŜǎǳƭts for the 

third quarter ended September 30, 2024 όά3Q24έύΦ  !ƭƭ 

figures are in Argentine pesos (Ps.) and have been restated 

in terms of the measuring unit current at the end of the 

reporting period. For ease of comparison, figures of previous 

quarters of 2023 and 2024 have been restated applying IAS 

29 to reflect the accumulated effect of the inflation 

adjustment for each period through September 30, 2024. 
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NET INCOME 

Ps. 91.3 billion Ps.195.7 billion 
3Q24 (293%HIGHER THAN 3Q23) 9M24 vs. Ps.257.6 billion in 9M23 

 

OPERATING INCOME 

Ps. 403.7 billion Ps. 111.1 billion 
3Q24 +263% HIGHER THAN 2Q24. Ps.2.2 trillion 

9M2024 
2Q24. Ps.1.98 trillion 9M2023 

 

RETURN ON AVERAGE EQUITY & RETURN ON AVERAGE ASSETS 

9.8% 3.0% 
ROAE 3Q24 ROAA 3Q24 

 

BANCO MA/whΩ{ ¢h¢![ CLb!b/LbD 

Ps. 4.55 trillion +17% 
3Q24 HIGHER THAN 2Q24 

 

.!b/h a!/whΩ{ ¢h¢![ 59th{L¢{ 

Ps. 8.1 trillion +7% 
3Q24 HIGHER THAN 2Q24 
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.!b/h a!/whΩ{ ¢h¢![ 59th{L¢{ REPRESENTED PRIVATE SECTOR DEPOSITS 3Q24 

76% Ps. 7.1 trillion 
OF TOTAL LIABILITIES +6% HIGHER THAN 2Q24 

 

EXCESS CAPITAL CAPITAL ADEQUACY RATIO 

Ps. 2.5 trillion  32.8% 
303% EXCESS IN 3Q24 IN 3Q24 

 

TIER 1 RATIO LIQUID ASSETS / TOTAL DEPOSITS RATIO 

31.3% 91% 
IN 3Q24 IN 3Q24 

 

.!bYΩ{ bhb-PERFORMING TO TOTAL FINANCING RATIO COVERAGE RATIO 

1.15% 177.6% 
IN 3Q24 IN 3Q24 

 

RETAIL CUSTOMERS CORPORATE CUSTOMERS 

5.24 million 161,180 
IN 3Q24 IN 3Q24 
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 Summary .01 

 

 
ω ¢I9 .!bYΩ{ b9¢ Lb/ha9 totaled Ps.91.3 billion in 

3Q24. This result was 293% or Ps.68.1 billion higher  than 

in 3Q23. In 3Q24, the accumulated annualized return on 

ŀǾŜǊŀƎŜ Ŝǉǳƛǘȅ όάwh!9έύ ŀƴŘ ǘƘŜ accumulated 

ŀƴƴǳŀƭƛȊŜŘ ǊŜǘǳǊƴ ƻƴ ŀǾŜǊŀƎŜ ŀǎǎŜǘǎ όάwh!!έύ ǿŜǊŜ 6.8% 

and 2.1%, respectively. 

  

ω In 3Q24, OPERATING INCOME (before G&A and 

personnel expenses) totaled Ps.829.2 billion, 61% or 

Ps.313 billion higher than in 2Q24 and 25% or Ps.272.3 

lower than 3Q24.  

 

ω In 3Q24, OPERATING INCOME (after G&A and 

personnel expenses) totaled Ps.403.7 billion, 263% or 

Ps.292.6 billion higher than in 2Q24 and 44% or Ps.322.5 

billion lower than the same period of last year.  

 

ω In 3Q24, .!b/h a!/whΩ{ ¢h¢![ CLb!b/LbD 

increased 17% or Ps.657.9 billion quarter over quarter 

όάvƻvέύ ǘƻǘŀƭƛƴƎ tǎΦ4.55 trillion and increased 28% or 

Ps.988 ōƛƭƭƛƻƴ ȅŜŀǊ ƻǾŜǊ ȅŜŀǊ όά¸ƻ¸έύΦ In 3Q24 peso 

financing increased 19% while USD financing decreased 

1%. 

 

ω In 3Q24, .!b/h a!/whΩ{ ¢h¢![ 59th{L¢{ increased 

7% or Ps.516 billion QoQ and increased 30% or Ps.1.9 

trillion YoY, totaling Ps.8.1 trillion and representing 76% 

ƻŦ ǘƘŜ .ŀƴƪΩǎ ǘƻǘŀƭ ƭƛŀōƛƭƛǘƛŜǎΦ tǊƛǾŀǘŜ ǎŜŎǘƻǊ ŘŜǇƻǎƛǘǎ 

increased 6% or Ps.401.8 billion QoQ. In 3Q24, Peso 

deposits decreased 15% while USD deposits increased 

87%. 

ω Banco Macro continued showing a strong solvency 

ratio, with an EXCESS CAPITAL of Ps.2.5 trillion, 32.8% 

Capital Adequacy Ratio ς Basel III and 32.8 % Tier 1 Ratio. 

Lƴ ŀŘŘƛǘƛƻƴΣ ǘƘŜ .ŀƴƪΩǎ LIQUID ASSETS remained at an 

adequate level, reaching 91% of its total deposits in 

3Q24. 

 

ω In 3Q24, ǘƘŜ .ŀƴƪΩǎ NON-PERFORMING TO TOTAL 

FINANCING RATIO was 1.15% and the COVERAGE RATIO 

reached 177.6%. 

 

ω As of 3Q24, through its 515 branches and 9.109 

employees Banco Macro serves 5.24 million retail 

customers (2.21 million digital customers) across 23 of 

the 24 Provinces in Argentina and over 161,180 

corporate customers. 
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 Disclaimer .02 

 

This press release includes forward-looking statements.  We have based these forward-looking statements largely on our 

current beliefs, expectations and projections about future events and financial trends affecting our business.  Many important 

factors could cause our actual results to differ substantially from those anticipated in our forward-looking statements, 

including, among other things: inflation; changes in interest rates and the cost of deposits; government regulation; adverse 

legal or regulatory disputes or proceedings; credit and other risks of lending, such as increases in defaults by borrowers; 

fluctuations and declines in the value of Argentine public debt; competition in banking and financial services; deterioration in 

regional and national business and economic conditions in Argentina; and fluctuations in the exchange rate of the peso. 

 

The words άōŜƭƛŜǾŜΣέ άƳŀȅΣέ άǿƛƭƭΣέ άŀƛƳΣέ άŜǎǘƛƳŀǘŜΣέ άŎƻƴǘƛƴǳŜΣέ άŀƴǘƛŎƛǇŀǘŜΣέ άƛƴǘŜƴŘΣέ άŜȄǇŜŎǘέ and similar words are 

intended to identify forward-looking statements.  Forward-looking statements include information concerning our possible or 

assumed future results of operations, business strategies, financing plans, competitive position, industry environment, 

potential growth opportunities, the effects of future regulation and the effects of competition.  Forward-looking statements 

speak only as of the date they were made, and we undertake no obligation to update publicly or to revise any forward-looking 

statements after we distribute this press release because of new information, future events or other factors.  In light of the 

risks and uncertainties described above, the forward-looking events and circumstances discussed in this press release might 

not occur and are not guarantees of future performance. 

 

This report is a summary analysis of Banco Macro's financial condition and results of operations as of and for the period 

indicated.  For a correct interpretation, this report must be read in conjunction with all other material periodically filed with 

the Comisión Nacional de Valores (www.cnv.gob.ar), the Securities and Exchange Commission (www.sec.gov), Bolsas y 

mercados Argentinos (www.byma.com.ar) and the New York Stock Exchange (www.nyse.com).  In addition, the Central Bank 

(www.bcra.gov.ar) may publish information related to Banco Macro as of a date subsequent to the last date for which the 

Bank has published information. 

 

Readers of this report must note that this is a translation made from an original version written and expressed in Spanish.  

Consequently, any matters of interpretation should be referred to the original version in Spanish. 

 

This Earnings Release has been prepared in accordance with the accounting framework established by the Central Bank of 

!ǊƎŜƴǘƛƴŀ όά./w!έύΣ ōŀǎŜŘ ƻƴ LƴǘŜǊƴŀǘƛƻƴŀƭ CƛƴŀƴŎƛŀƭ wŜǇƻǊǘƛƴƎ {ǘŀƴŘŀǊŘǎ  όάLΦCΦwΦ{Φέύ ŀƴŘ ǘƘŜ ǊŜǎƻƭǳǘƛƻƴǎ ŀŘƻǇǘŜŘ ōȅ ǘƘŜ 

LƴǘŜǊƴŀǘƛƻƴŀƭ !ŎŎƻǳǘƛƴƎ {ǘŀƴŘŀǊŘǎ .ƻŀǊŘ όάLΦ!Φ{Φ.έύ ŀƴŘ ōȅ ǘƘŜ CŜŘŜǊŀŎƛƽƴ !ǊƎŜƴǘƛƴŀ ŘŜ /ƻƴǎŜƧƻǎ tǊƻŦŜǎƛƻƴŀƭŜǎ ŘŜ /ƛŜƴŎƛŀǎ 

9ŎƻƴƽƳƛŎŀǎ όάCΦ!Φ/ΦtΦ9ΦέύΦ !ǎ ƻŦ WŀƴǳŀǊȅ нлнл ǘƘŜ .ŀƴƪ ǎǘŀǊǘŜŘ ǊŜǇƻǊǘƛƴƎ ǿƛth the application of (i) Expected losses of IFRS 9 

άCƛƴŀƴŎƛŀƭ LƴǎǘǊǳƳŜƴǘǎέ and (ii) IAS нф άCƛƴŀƴŎƛŀƭ wŜǇƻǊǘƛƴƎ ƛƴ IȅǇŜǊƛƴŦƭŀǘƛƻƴŀǊȅ 9ŎƻƴƻƳƛŜǎέΦ Data and figures shown in this 

Earnings Release may differ from the ones shown in the 20-F annual report. As of fiscal year 2021, the monetary result accrued 

by items of a monetary nature measured at fair value with changes in Other Comprehensive Income (OCI), is recorded in the 

Result form the Net Monetary Position integrating the Net Result of the period in accoǊŘŀƴŎŜ ǿƛǘƘ /ƻƳƳǳƴƛŎŀǘƛƻƴ ά!έ тнмм 

of the Central Bank of Argentina. Previous quarters of 20223 have been restated in accordance with said Communication in 

order to make a comparison possible 
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3Q24  Earnings Release 

Conference Call 
Monday, December 2, 2024 

 

Time: 

11:00 a.m. Eastern Time 

01:00 p.m. Buenos Aires Time 

 

To participate, please dial: 

 

Argentina Toll Free: 

(011) 3984 5677 

Participants Dial In (Toll Free): 

+1 (844) 450 3847 

Participants International Dial In:  

+1 (412) 317 6370 

 

Conference ID: Banco Macro 

Webcast: click here  

 

Webcast Replay: click here 

Available from 12/2/2024 through 12/16/2024 

 

 

IR Contacts in Buenos Aires: 

 

Jorge Scarinci 

Chief Financial Officer 

 

Nicolás A. Torres  

Investor Relations 

 

Phone: (54 11) 5222 6682 

E-mail: investorelations@macro.com.ar 

 

Visit our website at: 

www.macro.com.ar/relaciones-inversores  

 

https://webcastlite.mziq.com/cover.html?webcastId=f0606baa-a075-4b76-b594-987f92ad3736
https://webcastlite.mziq.com/cover.html?webcastId=f0606baa-a075-4b76-b594-987f92ad3736


BANCO MACRO         3Q24 EARNINGS RELEASE 

 

 
 

 

 

9 

 Results .03 

 

Earnings per outstanding share were Ps.142.1 in 3Q24, 293% higher than in 3Q23.  

 

 

.ŀƴŎƻ aŀŎǊƻΩǎ 3Q24 net income totaled a Ps.91.3 billion gain, 293% or Ps.68.1 billion higher than in 3Q23. This result is 

mainly due to higher net interest income and a lower loss related to result from the net monetary position (lower 

inflation registered in the quarter). 

As of 3Q24 the accumulated result represented an annualized ROAE and ROAA of 6.8% and 2.1% respectively.  

 

Net operating income (before G&A and personnel expenses) was Ps.829.2 billion in 3Q24, 61% or Ps.313 billion higher 

compared to 2Q24. On a yearly basis, Net Operating Income (before G&A and personnel expenses) decreased 25% or 

Ps.272.3billion. 

 

In 3Q24, Provision for loan losses totaled Ps.23 billion, 24% or Ps.4.5 billion higher than in 2Q24. On a yearly basis 

provision for loan losses increased 53% or Ps.7.9 billion. 

 

Operating income (after G&A and personnel expenses) was Ps.403.7 billion in 3Q24, 263% or Ps.292.6 billion higher than 

in 2Q24 and 44% or Ps.322.5 billion lower than a year ago.  
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¢ƘŜ .ŀƴƪΩǎ 3Q24 net interest income totaled Ps.569.1 billion, 167% or Ps.356.1 billion higher than in 2Q24 and 63% or 

Ps.220.9 billion higher YoY. Interest income increased 23% while interest expenses decreased 40%.  

 

In 3Q24 interest income totaled Ps.857.6 billion, 23% or Ps.160.4 billion higher than in 2Q24 and 35% or Ps.468.4 billion 

lower than in 3Q23.  

 

Income from interest on loans and other financing totaled Ps.405.4 billion, 13% or Ps56.9 billion lower compared with 

the previous quarter mainly due to a 15.4 percentage points decrease in the average lending rate which was partially 

offset by a 20% increase in the average volume of private sector loans. On a yearly basis Income from interest on loans 

decreased 28% or Ps.161.1 billion.  

  

In 3Q24, income from government and private securities increased 143% or Ps.253 billion QoQ  and decreased 33% or 

Ps.210.1 billion compared with the same period of last year. This result is explained 80% by income from government 

and private securities valued at amortized cost and the remaining 20% is explained by income from government and 

private securities through other comprehensive income (Other government securities) 
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In 3Q24, income from Repos totaled Ps.18.6 billion, 66% or Ps.36 billion lower than the previous quarter and 84% or 

Ps.97.5 billion lower than a year ago.  

 

In 3Q24 FX income totaled Ps.16.3 billion, 43% or Ps.12.5 billion lower than the previous quarter and 98% or Ps.719.4 

billion lower than a year ago. FX income gain was due to the 6.5% argentine peso depreciation against the US dollar and 

ǘƘŜ .ŀƴƪΩǎ ƭƻƴƎ ŘƻƭƭŀǊ Ǉƻǎƛǘƛƻƴ ŘǳǊƛƴƎ ǘƘŜ ǉǳŀǊǘŜǊΦ  
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 ¢ƘŜ .ŀƴƪΩǎ 3Q24 interest expense totaled Ps.288.4 billion, decreasing  40% or Ps.195.7 billion compared to the previous 

quarter and 71% (Ps.689.4 billion) lower compared to 3Q23.  

 

In 3Q24, interest on deposits represented 96҈ ƻŦ ǘƘŜ .ŀƴƪΩǎ ǘƻǘŀƭ ƛƴǘŜǊŜǎǘ ŜȄǇŜƴǎŜΣ ŘŜŎǊŜŀǎƛƴƎ 41% or Ps.191.3 billion 

QoQ, due to a 12.4 percentage points decrease in the average rate paid on deposits while the average volume of deposits 

from the private sector decreased 11%. On a yearly basis, interest on deposits decreased 71% or Ps.682.4billion. 
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In 3Q24, tƘŜ .ŀƴƪΩǎ ƴŜǘ ƛƴǘŜǊŜǎǘ ƳŀǊƎƛƴ (including FX) was 31.5%, higher than the 20% posted in 2Q24 and lower than 

the 60.6% posted in 3Q23. 

 
s 
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In 3Q24 .ŀƴŎƻ aŀŎǊƻΩǎ ƴŜǘ ŦŜŜ ƛƴŎƻƳŜ totaled Ps.117.8 billion, 8% or Ps.9.2 billion higher than in 2Q24 and was 7% or 

Ps.8.1 billion higher than the same period of last year.  

  

In the quarter, fee income totaled Ps.138.6 billion, 9% or Ps.11.6 billion higher than in 2Q24. In the quarter insurance 

fees increased 37% or Ps.2.3 billion, corporate services fees increased 18% or Ps.3 billion while credit card fees increased 

18% or Ps.3.8 billion. On a yearly basis, fee income increased 14% or Ps.16.8 billion. 

 

In the quarter, total fee expense increased 13% or Ps2.5 billion, mainly due to higher ATM networks fees. On a yearly 

basis, fee expenses increased 71% or Ps.8.6 billion. 
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In 3Q24 Net Income from financial assets and liabilities at fair value through profit or loss totaled a Ps.103.6 billion 

gain, decreasing 24% or Ps.32.3 billion in the quarter. This result was mainly due to a 4% decrease in income from 

government securities and 58% decrease in income from private securities.  

 

In 3Q24  Net Income from financial 

 assets and liabilities at fair value through 

profit or loss decreased 24%QoQ.  

 
In the quarter, Other Operating Income totaled Ps.45 billion, 7% or Ps.3.3 billion lower than in 2Q24. Others decreased 

49% or Ps.6.7 billion while income from initial recognition of financial assets and liabilities decreased 141% or Ps.2.8 
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billion. Other service related fees increased 31% or Ps.5.6 billion. On a yearly basis, Other Operating Income increased 

29% or Ps.10.1 billion.   

 

 

In 3Q24 .ŀƴŎƻ aŀŎǊƻΩǎ ŀŘƳƛƴƛǎǘǊŀǘƛǾŜ ŜȄǇŜƴǎŜǎ Ǉƭǳǎ ŜƳǇƭƻȅŜŜ ōŜƴŜŦƛǘǎ totaled Ps.251.9 billion, 11% or Ps.24.9 billion 

higher than the previous quarter, due to higher employee benefits (+6%)  and higher (+22%) administrative expenses. 

On a yearly basis, administrative expenses plus employee benefits increased 23% or Ps.47.4 billion.  

 

Employee benefits increased 6% or Ps.8.7 billion QoQ, remunerations increased 8% or Ps.8.3 billion while Employee 

services increased 35% or Ps.1.6 billion. On a yearly basis, Employee benefits increased 21% or Ps.22.4 billion. 

 

In 3Q24, administrative expenses increased 22% or Ps.16.2 billion, due to higher Directors and auditors fees and higher 

Other administrative expenses. On a yearly basis administrative expenses increased 27% or Ps.18.9 billion.   

 

In 3Q24, the efficiency ratio reached 36.3%, improving significantly from the 55.6% posted in 2Q24 and deteriorating 

from  the 22.4% posted a year ago. In 3Q24 expenses (employee benefits + G&A expenses + depreciation and impairment 

of assets) increased 10%, while income (net interest income + net fee income + differences in quoted prices of gold and 

foreign currency + other operating income + net income from financial assets at fair value through profit or loss ς 

(Turnover Tax + Insurance on deposits)) increased 68% compared to 2Q24. 

 



BANCO MACRO         3Q24 EARNINGS RELEASE 

 

 
 

 

 

17 

 

In 2Q24, Other Operating Expenses totaled Ps.142.9 billion, decreasing 3% or Ps.4.8 billion QoQ, due to lower Other 

operating expenses (25% or Ps.17.5billion), while Initial recognition charges on financial assets and liabilities increased 

Ps.10.2 billion. On a yearly basis, Other Operating Expenses decreased 2% or Ps.2.3 billion.  
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In 2Q24, the result from the net monetary position totaled a Ps.283.9 billion loss, 45% or Ps.234.8 billion lower than 

the loss posted in 2Q24 and 57% or Ps.383.3 billion lower than the loss posted one year ago.  This result is a 

consequence of lower inflation during the quarter (inflation decreased to 12.1% in 3Q24 from 18.6% in 2Q24) 

 

 

In 3Q24, Banco Macro's effective tax rate was 24.4%, lower than the 60.5% registered in 3Q23. 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 
For more information, please see note 21 άLƴŎƻƳŜ ¢ŀȄέ ƻŦ ƻǳǊ CƛƴŀƴŎƛŀƭ 
Statements. 
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 Financial Assets .04 

 
Loans and other financing 
 

The volume of financing (including loans, financial trust and leasing portfolio) totaled Ps.4.55 triillion, increasing 17% or 

Ps.657.9 billion QoQ and 28% or Ps.988 billion YoY. In 3Q24 Private sector loans increased 18% or Ps.669.3 billion. On a 

yearly basis Private sector loans increased 27% or Ps.963 billion.  

 

Within commercial loans, Overdrafts stand out with a 46% or Ps.212.5 billion increase, while Documents decreased 

12% or Ps.83.5 billion.  

 

Within consumer lending, personal loans increased 43% or Ps.235.5 billion while credit card loans increased 25% or 

Ps.227.1 billion.  

 

Within private sector financing, peso financing increased 19% or Ps.616.7 billion, while US dollar financing decreased 

1% or USD 6 million.  

 

As of 3Q24, .ŀƴŎƻ aŀŎǊƻΩǎ ƳŀǊƪŜǘ ǎƘŀǊe over private sector loans was 9.2%. 
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 Public Sector Assets .05 

 
In 3Q24, the .ŀƴƪΩǎ ǇǳōƭƛŎ ǎŜŎǘƻǊ assets to total assets ratio was 27%, lower than the 42.8% registered in the previous 

quarter, and higher than the 25.1% posted in 3Q23. Other government securities decreased 32% or Ps.1.72 trillion 

(namely CER inflation adjusted Bonds). 

 

 
In 3Q24, a 32% or Ps.1.77 trillion decrease 
in Government Securities stands out. 
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 Funding .06 

 
Deposits 
 

.ŀƴŎƻ aŀŎǊƻΩǎ ŘŜǇƻǎƛǘ ōŀǎŜ totaled Ps.8.1 trillion in 3Q24, increasing 7% or Ps.516 billion QoQ and 30% or Ps.1.87 

trillion YoY, representing 76҈ ƻŦ ǘƘŜ .ŀƴƪΩǎ ǘƻǘŀƭ ƭƛŀōƛƭƛǘƛŜǎΦ 

 

On a quarterly basis private sector deposits increased 6% or Ps.401.7 billion while public sector deposits increased 12% 

or Ps.104.6 billion.  

 

The increase in private sector deposits was led by demand deposits, which increased 28% or Ps.999.7 billion (including 

Special Saving Accounts related to the Tax Amnesty), while time deposits decreased 32% or Ps.829.5 billion QoQ.  

 

Within private sector deposits, peso deposits decreased 15% or Ps.941.7 billion, while US dollar deposits increased 87% 

or USD 1.4 billion.  

 

As of 3Q24, Banco Macro´s market share over private sector deposits was 7.4%. 

 

 

.ŀƴŎƻ aŀŎǊƻΩǎ ǘǊŀƴǎŀŎǘƛƻƴŀƭ ŘŜǇƻǎƛǘǎ ǊŜǇǊŜǎŜƴǘ approximately 62% of its total deposit base as of 3Q24. These 

accounts are low cost and are not sensitive to interest rate increases. 
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Other sources of funds 
 

In 3Q24, the total amount of other sources of funds increased 1% or Ps.45.5 billion compared to 2Q24 mainly due to a 2% or 

Ps.61.8 billion increase ƛƴ {ƘŀǊŜƘƻƭŘŜǊǎΩ equity generated by the positive net income registered during the period. 

Subordinated corporate bonds decreased 4% or Ps.14.8 billion. On a yearly basis, other sources of funds increased 15% or 

Ps.537.5 billion. 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



BANCO MACRO         3Q24 EARNINGS RELEASE 

 

 
 

 

 

23 

 Liquid Assets .07 

 
In 3Q24, ǘƘŜ .ŀƴƪΩǎ ƭƛǉǳƛŘ ŀǎǎŜǘǎ amounted to Ps.7.35 trillion, showing an 1% or Ps.67.3 billion decrease QoQ, and a 20% or 

Ps.1.23 trillion increase on a yearly basis.Other Government Securities decreased 32% or Ps.1.72 trillion, mainly CER Adjusted 

Bonds, which was partially offset by an 89% or Ps.1.63 trillion increase in cash.  

 

 
In 3Q24 Other Government securities 
decreased 13% or Ps.1.72 trillion while 
Cash increased 89% or Ps.1.64 trillion. 
 

 
In 3Q24Σ .ŀƴŎƻ aŀŎǊƻΩǎ ƭƛǉǳƛŘ ŀǎǎŜǘǎ ǘƻ 
total deposits ratio reached 91%. 

 

 
 

 

 

 

 

 

 

 

 

 

 

 

 

LIQUID ASSETS

In MILLION $ (Measuring Unit Current at EOP) 3Q23 4Q23 1Q24 2Q24 3Q24 QoQ YoY

Cash 1,382,868 2,425,231 1,528,220 1,831,583 3,468,228 89% 151%

Guarantees for compensating chambers 101,663 137,312 132,440 118,741 126,259 6% 24%

Call -             10,885.00  -11,249 4,934         14,000 184% -    

Leliq own portfolio 1,306,928 -             -             -             -             -     -100%

Net Repos 471,991 1,230,680 368,913 -             1                -     -100%

Other government & private securities 2,855,211 4,186,890 6,291,383 5,461,170 3,740,693 -32% 31%

Total 6,118,661 7,990,998 8,309,707 7,416,428 7,349,181 -1% 20%

Liquid assets to total deposits 99% 118% 124% 98% 91%

MACRO Consolidated Change
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Banco Macro continued showing high solvency levels in 3Q24 with an integrated capital (RPC) of Ps.3.4 trillion over a total 

capital requirement of Ps.833.8 billion. .ŀƴŎƻ aŀŎǊƻΩǎ ŜȄŎŜǎǎ ŎŀǇƛǘŀƭ in 3Q24 was 303% or Ps.2.53 trillion.  

 

The Capital Adequacy Ratio (as a percentage of risk-weighted assets- RWA) was 32.8% in 3Q24; TIER1 Ratio stood at 31.3%. 

 

 
¢ƘŜ .ŀƴƪΩǎ ŀƛƳ ƛǎ ǘƻ ƳŀƪŜ THE BEST 
USE OF THIS EXCESS CAPITAL. 
 
 

 

 

 

 

 

 

 

 Solvency .08 
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 Asset Quality .09 

 
In 3Q24, .ŀƴŎƻ aŀŎǊƻΩǎ ƴƻƴ-performing to total financing ratio (under Central Bank rules) reached a level of 1.15%, down 

from 1.23% in 2Q24 and improving from the 1.39% posted in 3Q23.  

 

Consumer portfolio non-performing loans improved 12 b.p. (down to 1.4% from 1.52%) while Commercial portfolio non-

performing loans improved 6 b.p. in 3Q24 (down to 0.67% from 0.73%). 

 

The coverage ratio (measured as total allowances under Expected Credit Losses over Non Performing loans under Central 

Bank rules) reached 177.6% in 3Q24. Write-offs over total loans totaled 0.10%. 

 

The Bank is committed to continue working in this area to maintain excellent asset quality standards.  

 

 

 

 

Expected Credit Losses (E.C.L) (I.F.R.S.9) 
 
The Bank records an allowance for expected credit losses for all loans and other debt financial assets not held 
at fair value through profit or loss, together with loan commitments and financial guarantee contracts, in this 
ǎŜŎǘƛƻƴ ŀƭƭ ǊŜŦŜǊǊŜŘ ǘƻ ŀǎ ΨŦƛƴŀƴŎƛŀƭ ƛƴǎǘǊǳƳŜƴǘǎΩΦ 9ǉǳƛǘȅ ƛƴǎǘǊǳƳŜƴǘǎ ŀǊŜ ƴƻǘ ǎǳōƧŜŎǘ ǘƻ ƛƳǇŀƛǊƳŜƴǘ ǳƴŘŜǊ LCw{ фΦ 
The ECL allowance is based on the credit losses expected to arise over the life of the asset (the lifetime expected 
credit loss), unless there has been no significant increase in credit risk since origination, in which case, the 
allowance is based on the 12 months expected credit loss.(For further information please see our 2023 20-F) 
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 3Q24 Snapshot  .10 

 
In AR$ Million. Figures of previous quarters have been restated to reflect the accumulated effect of the inflation adjustment 

for each period through September 30, 2024 

 

 

 

 

 

 

 


